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(Grand Canyon Education, Inc. Reports Fourth Quarter and Full Year 2017 Results
For he vee months ended Decernber 31, 2017
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 Netincome increased 42.3% 1o $68.3 million for the fourth quarter of 2017, compared to $48.0 millon for the same period in 2(

« Diluted net income per share was $1.41 for the fourth quarter of 2017, compared o $1.01 for the same period in 201

+ Adjusted EBITDA increased 16.5% (o $108.5 million for the fourth quarter of 2017, compared to $93.1 milion for the same period in 2016,
For he year ended December 31, 2017

¢ Nt revenus s 1.6% o 5741 illon o the yeurendod Dacenbar 31, 2017, compared o $673.3 i for the seme rod i 2016,
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‘GRAND CANYON EDUCATION, INC.
‘Consolidated income Statements
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10 aditon, ther companies, 0 industy, or

Three Months Ended Vear Ended
December 31, Decenber 31

205 ur
(Unadited, in thousands)

Netincome
S 68256 547979 $203310 1851

Plus:intrest expense.
57 a7 2160 lam

Less: nerestncome and oher
asn s ey @)

Pl ncome tax expense
" 23320 28421 80209 87610

Plus: depreciaton and amorization
e 2ms  wew s

EBITOA

Plus: roaly o former onrer

K woom
Plus: e assetimpaments
P 2 o a0 20
Plus: contibulion n e f st income taxes
- — 2o a0
Plus: ransacton expensos
o 2 - s
Plus: estmated gaton and egultoy reserves
a equiatory w _ o _
Pls: ease erminaioncosts
- 3s2

Plus: share-based compensation
aLs a2 pem o

Adusied EBITOA $1084%0 § 03123 34561 $I040TL

‘GRAND CANYON EDUCATION, INC.
Consalidated alance Sheats

ASSETS December 31, December 31,
(i thousands, except par value) 7 2016
Current assets Wnaudied)

(Cash and cash equivalents
s wssar s asore

Resticted cash and cash equivalents

04534 saga
Investments
w02n 6259
Accounts recavabe, net
10908 9538
Income tx receivabie:
200 ase6
Other curentassets
20 220
Tota current assets
ez 2008
Propersy and equipment et
pery snd e oazm wsssm
Prepaid royates
pad oy 2763 3089
Goodvil
2001 200
Other assets
m i
Tota assets

$1303573  $1002493

LIABILITIES AND STOCKHOLDERS' EQUITY:

Curent iabilties

Accounts payabe
pays s oou9 s 2ams

Accrued compensaton and benefs

2173 195697
Accrued abilies
20787 228
Incame taxes payable:
e 16182 273
Student deposits
" 95298 aseo1
Deerred revenue
6395 0739
Cunent porion of noes payalie
[ Py
Totalcurrent labltes
28135 2670
Ot noncurtent abiiies o .
Defered income taxes, noncurrent
18382 2708
Notes payable, less curent porton saas ot

Total labilties

Commiments and contingencies

Stockholders”equity

Prefred sock, 3001 par value, and 2016
5001 pr value, ast 2017 1 »
B sis
(X ICE)
Adiona paic i captal
Pt e menn  azss
Accumuiated ather comprehensive oss
a2 ©10)
Retaned camings
s soee
Total tockolders'equity
sses s
Total liabilies and stocknolders'equity s1amsn  sio0an

‘GRAND CANYON EDUGATION, INC.
‘Consolidated Statements of Cash Flows
(Unaudited)

Yoo Ended Decemper 1.
(o thousangs) o

(Gash lows provided by operating aciviies:

Netincome.
$203319  SuB514

‘Share-based compensation

e 12278
Provision for bad debis
wa e
Depreciaion and amortzaion
sezm  asem
Deterred income taves
G0 s
Other, inciudingfed ssset mpaments
° e e L
Changes in assts and labiies:
Accounts recavable
ases)  @osse)
Prepaid expenses and ther
e eam  ans
Accounts payable
i sas e
Accrued iabiites
EEC
Income taes receabifpayable
o 160 e

Detered rent
(69 (@s)



Defered revenue

s 2m
Studen depasis
s s
et cashprovided by operaing actvtes
weew e
Cash flows used n investing acivies:
Captal exponiures
e wasee)  (re2s2)
(o369 @o727)
Proceeds eceve fom rote recehable
- o1
Retum of iy mathod ivestment
i ws
Purchases of uesimens
o0y @oisn)
Proceeds o sal o matrtyof vestmens
s e
Net cash used inIvesting actvies
ds20s  iscon
Cost flows (used i provided b fnancing acvies:
Principal payments on otes payable and capiallease obigations
e o " N Gn 20
Dettissuance costs
.
et borouings om revoing n o red
@00 2500
w0 oo
et proceedsfom exeris f stock oo,
» o wr  pa
Net cash (used n) provided by inancing actvtes
(s ) provided by fnancing eszma ez
et ncrease i cash and cash equivalents and resrcted cash
wan e
e sao
Cash and cash equivalents and resrcted cash, end of eriod oo s1me
Supplemental disclosure of ash flow informaton
ash pai for erest
som s
ashpai for income ases
seoss s o
Supplemental disciosure of no-<ash Investing and financing actvites
R
T beneftof Spit warant mangitle
g o s~ s oom
Shortal i expanse Ko share based compersaion
v ” s - s owm
rand Canyon Educatin, in. Reports Fouth Quarter and FullYear 2017 Results
2017
20120 2060
2ol Sudonis %ol Tota o Studsnta S0t Toal
Graduate degeest® waw  aaw  was  dows
Undergacuate degee ow S smam s
o woer  jooow  siem 1000w
20700 Py
oot Sudens. ot Toul
Oninet) Tiass | oa%  eaes  7ewe
Groud® war  wms w2
W07 oo mem  oos
® 2o
@ incudes 7,703 ana 2017 and 201 )
@ 2017 and 2016, Tespecive,
® i
¢

'SOURCE Grand Canyon Education, e

2017 and 2015, respectively.

Inc, 602-635-6645,

Bab Romanic,

s307611,


http://www.prnewswire.com/news-releases/grand-canyon-education-inc-reports-fourth-quarter-and-full-year-2017-results-300602257.html

