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For the ree months ended September 30, 2017.

« Net revenue increased 12.296 to $236.2 millon for the third quarter of 2017, compared to $210.4 million for the third quarter of 20:
« End-of-period enrollment increased 10.7% to 91,230 at September 30, 2017, from 82,422 at September 30,
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+ Adjusted EBITDA increased 16.7% 10 $246.1 milion for the nine months ended September 30, 2017, compared o $210.9 milion for the same period in 2016,
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GRAND CANYON EDUCATION, INC.
Consolidated Income Statements
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