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For the vee months ended March 31, 2018:

 Net revenue increased 11.1% o $275.7 millon for the first quarter of 2018, compared to $248.2 milion for the first quarter of 2017.

 Endokpero evolinent ncreased 6% o S1378 ot March 31, Z016,fom 63352 a Marh 31, 201, gound envolmen creased 6% o 17385 ot March 31, 2016, fom 15857 at March 31, 2017 and ann evolmetncreased % 0 73992 s March 31, 201, 67,495 Meteh 31, 2017

+ Operating income for the three months ended March 31, 2018 was $90.1 million, an increase of 1 ilion 3 fo th hree month ended arch 31 2018 s 32 756 compare 10 30.9% o he same period n 2017

 The tax rate inthe three months ended March 31, 2018 was 16.8% compared (o 26.5% in e period in 2017. e lowersfssive e e year o year s 1esuof th T Cusan s Act(ne"Ac) i was e o on December 22, 207 T ihe corporate federal tax rate rate effective January 1, 2018. Addtionaly, the University continues (o benefit
from e acopton of the Share based compensaton Sancar, whch esu160 n e ecognon f extass X penetts o she-basea seted in the Excess ee mons ended March 31, 2018 and 2017 were 5.3 millon and S8 millon respecively
ourincome e expense vl ncrease volatly wihinour prvision o come s s he relts or dfciences our the  avars vest, ot 00K s on ion s exercised, and the quantiy of options exercised.

« et ncome neressed 31.5%t 573, millon fr e 15 quarter o 2015, compere 1 $56.6 il for th same pro

* Diluted net income per share was i orh e quarter of 2018, compared to $1.16 for the same period in 2017.

« Adjusted EBITDA increased 16.2% o $108.0 milion for the fist quarter of 2018, compared to $92.9 millon for the same period in 2017.

Balance Sheet and Cash Flow
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LIABILITIES AND STOCKHOLDERS EQUITY:
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